VILLAGE OF WARREN, ILLINOIS, 61087
113 COLE STREET, P.O. BOX 581
ECONOMIC DEVELOPMENT LOAN APPLICATION

Eligibility Rules:

1.

10.

1.

Loans will not exceed $10,000.00 per business, unless the funds available for lending
have exceeded $30,000.00 for over one year.

The loan interest rate will be FOUR PERCENT (4%) per annum. The loan will be
amortized over five (5) years with MONTHLY payments.

A CONTINUING REQUIREMENT FOR PARTICIPATION IN THE LOAN PROGRAM IS A
CONTINUING BUSINESS PRESENCE WITHIN THE WARREN VILLAGE LIMITS.
DISCONTINUATION OF BUSINESS WILL BE CONSIDERED A DEFAULT AND THE
VILLAGE MAY ACCELERATE REPAYMENT OF THE LOAN AND DECLARE THE
ENTIRE BALANCE DUE AT THE TIME OF THE BORROWER'S GOING OUT OF
BUSINESS. THEREFORE IT MUST BE UNDERSTOOD AND AGREED THAT IN THE
EVENT OF THE BORROWER'S DEATH OR GOING OUT OF BUSINESS, THE
BALANCE OF ANY ECONOMIC DEVELOPMENT LOAN WILL BE DUE AND PAYABLE
WITHIN 30 DAYS FROM THE DATE THE BUSINESS LEAVES OR CLOSES ITS
DOORS.

Requests for loans will be made on the attached credit application form. Applicant must
attach a copy of his or her most recent federat income tax return.

The Application must be completely filled out with no blank spaces. Questions that are
not applicable will be marked N/A or NONE.

Applicant must provide adequate security or collateral for the loan. Security or collaterat
may include, but is not limited to, a mortgage, line of credit, co-signer, or a U.C.C.
financing statement,

Economic development loans will not be made to refinance existing loans or for current
operations. In this regard, loan will not be used to finance stock in trade, and the
Borrower must provide adequate assurances that the funds will not be used to purchase
inventory.

The Applicant will pay attorney fees and all costs for loan documents and recording fees.
In the event legal action is necessary for the interpretation or collection of this loan,
Applicant will be responsible for all reasonable attorney fees as may be determined by a
court of competent jurisdiction.

The Application will be reviewed by the loan committee and are subject to approval by
the loan committee and the Village Board of Trustees.

In the sole discretion of the loan committee and upon a showing of good cause, one or
more of the foregaing rules may be waived if waiver would be in the best interest of
business development for Warren.

The Applicant must establish monthly loan repayments by automatic electronic transfer of
funds from Applicant’s bank to a designated Village of Warren account. Failure to
establish and maintain electronic loan payments shall be considered a default.



VILLAGE OF WARREN
ECONOMIC DEVELOPMENT LOAN
CREDIT APPLICATION

RECITALS:

Borrower understands that loans will not exceed $10,000.00 per business, unless
the funds available for lending have exceeded $30,000.00 for over one year.

Borrower understands and agrees that the loan interest rate will be FOUR
PERCENT (4%) per annum. The loan will be amortized over five (5) years with
MONTHLY payments.

BORROWER AGREES AND UNDERSTANDS THAT AN ONGOING
REQUIREMENT FOR PARTICIPATION IN THE LOAN PROGRAM IS A CONTINUING
BUSINESS PRESENCE WITHIN THE WARREN VILLAGE LIMITS.
DISCONTINUATION OF BUSINESS WILL BE CONSIDERED A DEFAULT AND THE
VILLAGE MAY ACCELERATE REPAYMENT OF THE LOAN AND DECLARE THE
ENTIRE BALANCE DUE AT THE TIME OF THE BORROWER'S GQOING OUT OF
BUSINESS, OR MOVING THE BUSINESS OUT OF THE VILLAGE OF WARREN.
THEREFORE IT MUST BE UNDERSTOOD AND AGREED THAT IN THE EVENT OF
THE BORROWER'S DEATH OR GOING OUT OF BUSINESS WITHIN THE VILLAGE
OF WARREN, THE BALANCE OF ANY ECONOMIC DEVELOPMENT LOAN WILL BE
DUE AND PAYABLE WITHIN 30 DAYS FROM THE DATE THE BUSINESS LEAVES
OR CLOSES ITS DOORS.

Borrower understands that the following application must be completed and that
a copy of the Borrower’s most recent federal income tax return must accompany the
completed application.

The application must be filled out completely with no blank spaces. Questions
that are not applicable will be marked N/A or NONE. [f additional space is needed,
attach additional pages.

Personal Information

Name: Soc. Sec.;

Birthdate; Driver's License #

Telephone: ( )

Current Address.

Co-Borrower: Soc. Sec:

Birthdate: Driver's License #

Telephone: ( )




Current Address:

Do you own or rent? How long at current address?

Previous Address (if less than 3 years at current address):

Didyou__ ownor___ rent? How long at previous address?

Nearest Relative not living with you:

Address:

Relationship: Telephone: ( )

Current Employment:

Employer:;

Address:

Telephone: ( ) Your Position:
How Long: Monthly Salary:

Previous Employment:

Employer:

Address:

Telephone: ( ) Your Position:

How Long:

Do you intend to remain employed?

*Joint Applicant — Please fill out an additional application form.

Debts/Liabilities

Notes Payable to Banks/Financial Institutions:
Name of Bank Qriginal Principal Secured By? Current Balance Monthly Payment




All Other Debts:
Describe Amount Due

Total Debt:

Borrower must attach a general business plan to this application. The plan
should describe the type of business, number of employees and general concept
of operation and finance.

Type of Business:

Projected Monthly Income:

Gross Sales: $

PLUS: Other Income: §

LESS: Cost of Goods Sold: $

Total Gross Income: $

Expenses:

Taxes (include Sales Tax) $

Utilities $

Rent/Mtg. $

Interest $

Wages $

Supplies $

Utilities Deposit: $

Rent Deposits: §

Advertising: §

Initial Inventory: $

Equipment: $




Remodeling: $

Other Expenses: $
{over 25% - List)

Total Expenses: $

Net Monthly Income: (Gross Income — Expenses) $

QOther Financing:

Bank/Financial Institution;

Credit Approved: Yes No

Borrower understands the loan must be secured by adequate collateral.

Security/Collateral provided:

Unpledged Security/Collateral:

Verification of Personal Investment:
Amount; $

Current Status:

Amount of Loan Request: $

Loan Payback period will be five years from the date of disbursement of funds. Interest
will be payable at the rate of 4% per annum.

Borrower will pay all attorney fees and costs for loan preparation and any recording fees.

Borrower understands that economic development loans will not be made to
refinance existing loans or for current operations. In this regard the loan will not
be used to finance purchase of stock-in-trade, and Borrower must provide
adequate assurances that the funds will not be used to purchase inventory

| CERTIFY THAT EVERYTHING | HAVE STATED IN THIS APPLICATION IS
CORRECT. BY SIGNING BELOW, | AUTHORIZE YOU TO CHECK MY CREDIT AND
EMPLOYMENT HISTORY, TO REQUEST INFORMATION FROM AND SUPPLY
INFORMATION TO OTHER LENDERS INVOLVED IN THE BUSINESS HEREIN
DESCRIBED. | UNDERSTAND THAT | MUST UPDATE CREDIT INFORMATION AT
YOUR REQUEST IF MY FINANCIAL CONDITION CHANGES OR IN THE EVENT OF
ANY EXTENSION OR RENEWAL OF CREDIT GIVEN BY YOU,

Signature Date



